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Newsletter #216: 


What’s New at Shanna Schmidt Numismatics Inc. 


I hope everyone is having a good summer. Mine has been busier than I remember them 
being in past years. As we head into the Fall season (which, by the way, I can’t believe is 
already upon us), I want to point out some upcoming events, things of interest and 
naturally auctions. 


Before I discuss the auctions there is one favor I’d like to ask of you reading this 
newsletter. If you are a collector at one time or another you’ve heard about the cultural 
property restrictions in the U.S. and other countries that are greatly restricting the coin 
trade. There is typically an “us versus them” attitude amongst the extreme groups on 
either side. The reality is a much different picture. Most people, like me, do not see 
coins as belonging to one country. I see coins as a shared “cultural property” of 
humankind. What was the point of coinage anyway? It was to make trade easier. Trade 
at all levels and between lands. The geographical demarcations of countries have 
changed over the centuries so what was once the Greek world or the Roman Empire are 
now individual countries. Yes, there is more to this debate than just who has the right to 
own coins, but simply put, we as collectors and dealers help to continue and perpetuate 
the wonderful use of coins as low cost (mostly) methods of historical record. Don’t kid 
yourself when you imagine scenarios in which coins that are very common are 
repatriated to a country and that they will end up in a museum to be appreciated by all. 
No, they will not. Most will not see the light of day again. 


You can help create change by writing your representative in congress to help support 
the bill H.R. 7865. More information about that bill is below. Preservation of collecting 
is all of our responsibility so please consider taking a few minutes to do this. If you do 
please, send me a note so I can let alert both Peter Tompa, executive director of the 
IAPN and legal counsel of the Global Heritage Alliance and Marc Lubin, ACCG’s lobbyist, 
to help make your voice count. 


H.R.7865 - 118th Congress (2023-2024): To amend the Convention on Cultural Property 
Implementation Act to make certain technical corrections to facilitate the lawful trade 
and collecting of numismatic materials. 


There are some very exciting auctions coming up. I’ll describe them below. 


Leu Numismatik Web Auction 31, part I, II (Saturday and Sunday, 7-8 September) 

Leu is holding their 31st web sale with 2,470 coins. While this number of coins is a lot 
for any one sale, it actually is far less than what Leu has been presenting in their 
previous web sales. We’ve seen their live sales paired down tremendously to a few 
hundred lots and their web sales become “beefier". I’m still not crazy about the number 
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coin dealer José Truyol, the collection of Fridolin Schwitter (1903-1969) and the 
collection of the Yugoslav diplomat Milenko Milié. 


The first collection runs heavily in the area of the western Greek world, i.e. Celtic France 
and Spain. There are 181 coins in this part of the sale, so not even 10% of the entire sale. 
The collection is said to be from a collector that has been formed over the past two 
decades. While the coins have some later pedigrees going back that far, it is clear that 
the collector purchased most either privately without auction pedigrees or purchased 
pedigreed pieces from more recent sales. Celtic coins are amongst the most fascinating 
types that I’ve encountered with their interesting and often strange styles. I’ve often 
thought that Picasso had to have been influenced by the very early Iberian celtic 
coinage. His style of artistry so matched the styles on those types. 


The second noted collection is from José Turyol who was a “Swiss- Spanish coin dealer 
and former Swiss Guard at the Vatican”. Mr. Turyol retired from the firm 
Miinzenhandlung Erwin Dietrich AG in November 2023. Presumably he acquired many 
of his coins over the years working at the firm as they don’t come with auction 
pedigrees. The majority of his collection being offered are Roman coins. There are 
several group lots from Mr. Turyol being offered as well. 


The next collection is from Fridolin Schwitter. It is a small offering of under 30 lots with 
roughly half being Greek and the rest world. There are some group lots as well at the 
end of his collection. The last noted collection is from Milenko Mili¢ and consists of a 
small group of world coins. The remainder of the sale is made up of several consignors. 


Leu web sales are timed auctions so if you can actually see when your lot(s) come up. 
Best to set an alarm so you don’t have to sit in front of the computer all day! 


Obolos Web Sale 33 (Sunday, 8 September) 

Obolos and Leu will be competing for your bids on September 8 as both have web sales 
that day. The Obolos sale will have 1,191 coins. They have a few coins left from the Kagan 
collection to offer but for those expecting a vast amount from Kagan's collection will be 
disappointed. There are only 12 coins in this sale from Jonathan Kagan. There are some 
fun types and low starting prices so this should be an opportunity to get some 
interesting material. The conflict with Leu will likely help to decrease the amount of 
competition with either sale. One lot I’d like to point out is lot 343. An exceedingly rare 
type that is cut in half, presumably in ancient times (perhaps for change?). I’d also like 
to point out that there are many lovely fractions in this sale. It wasn’t so long ago where 
these types were bringing record prices, albeit some of the reasons for this was due to 
the wonderful Denyse Berend pedigrees. We see them in this auction for a fraction of the 
price (no pun intended). I also noticed 6 coins of Cleopatra VII at very reasonable prices. 
You'll also notice in the Roman section several coins with numbers on stickers affixed. 
This was a practice found in old collections for categorizing. I always find them 
fascinating. 


Paul-Francis Jacquier Auction 53, Part II of the R.L. Collection (Friday, 13 September) 
Paul-Francis Jacquier is holding the second part of the R.L. Collection in his 53rd 
auction on the 13th of September. This auction is comprised of a small but lovely group 
of 100 aureii. According to CoinsWeekly, this collection was put together by three 
generations of the R.L. family. They sought to collect all the Roman emperors in 
whatever metal they could afford. This auction starts with Gaius Julius Caesar and ends 
with Constans II of the eastern Roman Empire. Several of the coins were purchased 
privately in the 1960’s from firms like Spink in England. Most of them are mid-level 
pieces which will be affordable to many. Jacquier is a small operation so don’t expect 
phone bidding as it will likely not be available. Online bidding works fine however and is 
very effective. 


Stacks Bowers in Copenhagen: The L. E. Bruun Collection: A Corpus of Scandinavian 
Monetary History Part 1 (Saturday, 14 September) 

One of the most highly anticipated sales from the fall season is actually in the world 
coin arena. The L.E. Bruun collection is to start with auctions on the 14th of September. 
Stacks Bowers was honored in being given the opportunity to auction this prized group 
of coins. For those unfamiliar, Stacks Bowers did not have a Danish counterpart. They 
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for whatever reason it was needed for the national collection it would be available. After 
100 years if it wasn’t needed it could be auctioned off. Now in 2024 the time came where 
it could be safely sold. If you want to read the entire story, CNN did a report on it: 


https://www.cnn.com/2024/08/26/style/denmark-le-bruun-coin-collection-auction 


This is just the first part of the auction is just 286 coins but there are over 20,000 in all 
so it will be over several sales that the coins will be auctioned off. For those interested in 
world coins, this is an amazing sale for certain. 


CNG MBS 127 (Tuesday- Wednesday, 17-18 September) 

CNG will have their 127th mail bid sale with 1,249 lots. The CNG MBS are live sales held 
at the Lancaster headquarters and with accompanying printed catalogs. This particular 
sale will have the normal high end pieces that many have come to expect from CNG. In 
addition there will be some special collections. A small portion of the Beniak collection 
of Alexandrian coins are being offered (23). The Gerald F. Borrmann is a small but 
interesting collection of coins from Hawaii. Finally the Sidney and Kenneth Harl 
collection is one of the more substantial at 172 pieces. For those that like Anglo-Saxon 
hammered coins this is a fun collection. I also appreciate Prof. Harl’s lectures from the 
past from the Teaching Company (remember those!?). It is nice to see an attractive 
collection formed by a learned professor of history. The remaining parts of the auction 
are various consignors with interesting pieces throughout. 


Noonans Auction 306, the Phillips Family Collection (Wednesday, 25 September) 

In my opinion, the award for the most exciting ancient coin sale for the fall season goes 
to Noonans (formerly DNW). The Phillips Family Collection is a small but powerful 
catalog of under 300 lots. They aren’t the most perfect at times in terms of strike, but 
they are powerful in terms of pedigree. The majority of the coins have not seen the 
auction floor for over 60 years. Some of the pedigrees go back to the late 1800’s when 
coin photography was just starting and all of the pieces have a pre-1970 pedigree. I’ve 
spied some pieces that I would love to own myself but this isn’t a sale for buying dealer 
stock. The proceeds (meaning hammer) is going to support the Ashmolean Heberden 
Room which is a wonderful way to give back to the numismatic community. I urge 
everyone to take a look at the catalog. The only downside is the very high buyer’s 
premium of 24% from Noonans. This, and the rising GBP doesn’t help the U.S. collector. 
If you can contact Noonan's for a catalog this is one to keep for a library. I will be 
participating in this auction so please do get in touch if you need representation. I 
expect this sale to be very strong so the advantages to using a rep is strong here. 


Coin of the week 


Coin of the Week 

Thrace, Ainos. c. 412/1-410/9 BC , AR Tetradrachm, 16.49g (22mm, 6h). 

Head of Hermes r. wearing petasos with pelleted rim / AINI Goat r.; caduceus. 

Pedigree: Ex NGSA 14, 15-16 Nov 2022, lot 111; Triton XXII, 2019, lot 162; Gorny & Msoch 
228, 2015, lot 49; privately purchased from Baldwin's 2015 

References: May 268 (A165/P177); AMNG 228, pl. 4, 21 

Grade: Beautifully toned with high relief and good strike. Mint State 

Price: $25,500 

gk1896 


Subscribe Past Issues Translate v RSS 


Buy Coin 


A truly ancient city, Ainos is attested to by written sources as having been founded in 
the 7th century BC and having begun issuing struck coinage in the 470's BC. Issued 
between c. 412/1 and 410/9 BC,m this particular tetradrachm weighs 16.49¢ and is 
almost exactly equal to three Persian sigloi. This was due to the fact that during this, the 
second major issuance of first phase coinage by the city of Ainos (which started c. 435 
BC), the local moneyers initially used the Persic weight standard. This standard 
interestingly was adapted after the Persians withdrew from the city in 478 BC. 


As the patron deity of Ainos, it is no surprise that Hermes Perpheraios ("the wanderer") 
appears on the obverse of this coin. While an artistic antecedent to the better known 3/4 
facing portrait type issued roughly 15-25 years later, this specific portrait of the god is 
particularly expressive and a fine demonstration of the die engravers skill. 


Check out coin on my website 


If you are interested in any other coins I have to offer please visit my website: 
shannaschmidt.com 


Until next week! 
Shanna 


Copyright © 2023 Shanna Schmidt Numismatics Inc., All rights reserved. 
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